Re paiblic of the I"‘h.-'li]:.ping;. 1 ([T E:m_": .
Deparunent of Finance J I 61, Huw J3R9 Maiiila
INSURANCE COMMISSION FAX Mo, 572-14-74
LOT T United Mations Avenue Trl Mos, 3208461 1 70
Maniin i Fomail: eiciabi-ruas ln.com ph

CIRCULAR LETTER NO. 7-2000

TO: ALL NON.-LIFE INSURANCE COMPANIES OPERATING
IN THE PHILIPPINES

SUBJIECT: CUSTOMS BOND LIABILITIES

DATE: 3 JUNE 2000

It has been observed that customs bond liabilities of non-life
nsurance companies have nccunulated d remamed unseilfed

Notice is hereby given that the renewdl of Centificate of Authorily of
non-life msurance companies for licenss vear 2000-2001 will nol be jssued
unless proof is showu to this Commission that said liabilities have heen
seltled or liquidated.

Please be guided accordingly,

T
EDUARBG T. MALINIS

Insurance Commissioner



