
RULE   81  

Bond   of   Executors   and   Administrators  

Section  1. Bond  to  be  given  issuance  of  letters .  Amount .  Conditions .  —  Before  an  executor  or                 
administrator  enters  upon  the  execution  of  his  trust,  and  letters  testamentary  or  administration  issue,               
he   shall   give   a   bond,   in   such   sum   as   the   court   directs,   conditioned   as   follows:  

(a)  To  make  and  return  to  the  court,  within  three  (3)  months,  a  true  and  complete  inventory  of  all                    
goods,  chattels,  rights,  credits,  and  estate  of  the  deceased  which  shall  come  to  his  possession  or                 
knowledge   or   to   the   possession   of   any   other   person   for   him;  

(b)  To  administer  according  to  these  rules,  and,  if  an  executor,  according  to  the  will  of  the  testator,  all                    
goods,  chattels,  rights,  credits,  and  estate  which  shall  at  any  time  come  to  his  possession  or  to  the                   
possession  of  any  other  person  for  him,  and  from  the  proceeds  to  pay  and  discharge  all  debts,                  
legacies,   and   charges   on   the   same,   or   such   dividends   thereon   as   shall   be   decreed   by   the   court;  

(c)  To  render  a  true  and  just  account  of  his  administration  to  the  court  within  one  (1)  years,  and  at                     
any   other   time   when   required   by   the   court;  

(d)   To   perform   all   orders   of   the   court   by   him   to   be   performed.  

Section  2. Bond  of  executor  where  directed  in  will .  When  further  bond  required .  —  If  the  testator  in                   
his  will  directs  that  the  executors  serve  without  bond,  or  with  only  his  individual  bond,  he  may  be                   
allowed  by  the  court  to  give  bond  in  such  sum  and  with  such  surety  as  the  court  approves                   
conditioned  only  to  pay  the  debts  of  the  testator;  but  the  court  may  require  of  the  executor  a  further                    
bond  in  case  of  a  change  in  his  circumstance,  or  for  other  sufficient  case,  with  the  conditions  named                   
in   the   last   preceding   section.  

Section  3. Bonds  of  joint  executors  and  administrators .  —  When  two  or  more  persons  are  appointed                 
executors   or   administrators   the   court   may   take   a   separate   bond   from   each,   or   a   joint   bond   from   all.  

Section  4. Bond  of  special  administrator .  —  A  special  administrator  before  entering  upon  the  duties                
of  his  trust  shall  give  a  bond,  in  such  sum  as  the  court  directs,  conditioned  that  he  will  make  and                     
return  a  true  inventory  of  the  goods,  chattels,  rights,  credits,  and  estate  of  the  deceased  which  come                  
to  his  possession  or  knowledge,  and  that  he  will  truly  account  for  such  as  are  received  by  him  when                    
required  by  the  court,  and  will  deliver  the  same  to  the  person  appointed  executor  or  administrator,  or                  
to   such   other   person   as   may   be   authorized   to   receive   them.  

 

 

 


